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1. POSITION OF THE COMPANY IN THE INDUSTRY
OJSC EESC «Intourist» carries out its activities on the market of inbound tourism and domestic travel market. About 80% of the company's business is in inbound tourism market.  

According to the Federal State Statistics Service, in 2008, the actual market size of inbound tourism market in natural expression amounted to 1.7 million people (except for countries, that have a cross-border trade relation with Russia, particularly China, Poland, Finland, the CIS and Baltic countries). As compared to 2007 market growth constituted 3.4%. Between 2001 and 2008 average growth rates of inbound flow constituted 11.2% per year.  

In 2009, as a result of the global financial crisis there will be a decrease of expenses of the citizens in Europe and North America, which form the core tourist flow into the Russian Federation, for tourism, as a result - a decline in tourist flow to Russia, which, according to expert estimates, will constitute in 2009 around 1.4 million people.  

At the same time, reduction in the volume of tourist flow to Russian Federation will restrain the reduction in the price of tours to Russia as a result of: 
· Weakening of the exchange rate of the ruble in relation to the Euro;

· Reduction in the value of the means of accommodation and air transport.

The largest players in the market of inbound tourism are: «Intourist», «Academservice», «KMP-Group». Together, the specified operators constitute more than half of all sales of group tours to inbound tourism market.  

In 2008 «Intourist» retained the position of an absolute leader in the inbound tourism market with market share of 9.8%. «Intourist» has the strongest position in the segment of group tourism, serving about a third of the total group flow to Russia. The competitive advantage of «Intourist» in the given market is the existence of own resource base, mainly the control over hotels «Cosmos» and «Beijing» in Moscow.  

In 2008, EESC «Intourist» actively cooperated with federal, Moscow and regional authorities on tourism in promoting Russia on the international market of tourism:
· Took part in largest international specialized exhibitions: WTM (London), ITB (Berlin), BIT (Milan), FITUR (Madrid), MITT (Moscow), MITF (Moscow), Recreation (Moscow).

Company is a member of largest international professional associations: WTO, PATA (RATA), IATA, JATA, ASTA, in Russian РСТ, РГА, Moscow ТПП.

2. PRIORITY DIRECTIONS OF ACTIVITY OF THE COMPANY
Business focus of the company included the following types of activities:

·  Inbound tourism
· Geography of tourist flows: developed countries of Western Europe, America, as well as the SEA, the Middle and Far Eastern countries;  

· The main areas of entry: Moscow, St. Petersburg, the cities of the Golden Ring, North-West (Karelia) and Siberian (TransSiberian, Baikal) regions;  

· Business Development: the creation of new programs, including new regions of the country - expedition and extreme tours in Altai, as well as cruises (Volga and other rivers of Russia);
· Internal tourism
· Individual tourism: organization of individual trips of private clients, VIP servicing;
· Corporate servicing: integrated servicing of corporate clients.
3. REPORT OF THE BOARD OF DIRECTORS OF THE COMPANY ON THE RESULTS OF BUSINESS DEVELOPMENT ON PRIORITY DIRECTIONS OF THE COMPANY
3.1. Financial results of activity
Financial results of activity of EESC «Intourist» in 2008 can be characterized as satisfactory.  

(rubles, thousand)


	
	2007
	2008

	Revenues 
	568 680
	667 768

	Cost of production 
	(387 599)
	(502 915)

	Gross profit 
	181 081
	164 853

	Management and business expenses 
	(123 706)
	(183 703)

	Profit from sales 
	57 375
	(18 850)

	Other income and expenses 
	(28 737)
	6 232

	Profit (loss) before taxation 
	28 638
	(12 618)

	Current income tax, tax on dividends, deferred tax assets and liabilities 
	(16 635)
	(14 887)

	Net income (loss) of the reporting period
	12 003
	(27 505)


Liquidity of the company, sufficient of capital and working capital
	 
	2007
	2008

	Working capital, rubles, thousand
	1 900 980,00
	551 461,00

	Net fixed asset index 
	0,72
	0,92

	Current liquidity ratio 
	3,61
	8,71

	Acid ratio 
	3,59
	8,61

	Leverage ratio
	0,29
	0,51

	Equity-assets ratio
	0,76
	0,65


Value of the liquidity ratio are satisfactory.
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The negative impact on the performance results of the segments of outbound and domestic tourism has increased the intensity of competition within the conditions of a crisis. The high risks of the decrease in buyer capacity initiated dumping. In these conditions, the increase of the price war for the customer base, EESC «Intourist» had to reduce the overall level of profitability. Fear of tourism industry players with regards to the fall of demand, has led to changes in the structure of the product portfolio in favor of the budget products for the outbound market.  

Moreover, EESC «Intourist», has liabilities in the form of a club loan, expressed in foreign currencies, final appraisal of which in terms of growth in the exchange rate, leads to negative exchange rate differences that affect the financial results of the company. In 2008, EESC «Intourist» incurred additional costs both for the promotion of the brand, and tourist products across the entire Group of companies. 

In these conditions, EESC «Intourist» pursued a policy of flexible use of price mechanisms, including incentives, bonuses and other means of stimulating sales. To reduce the impact of the crisis, EESC «Intourist» used, to the maximum effect, mechanisms of competition between suppliers of tourist products, which allowed for a full reverse of all these negative factors.  

The positive effect on the results of financial and economic activity of EESC «Intourist» was also provided by the balanced policy in the field of diversification of foreign currency risks, especially on the outbound direction. 

All this helped to minimize the deterioration of the performance indicators of the company.
3.2 Activity of the Board of Directors for 2008 
Planning and conduct of meetings of the Board of Directors:

Meetings of the Board of Directors in 2008 were conducted at least once a month in accordance with the effective Provision on the Board of Directors of EESC «Intourist». During 2008, 14 meetings of the Board of Directors are held, of which 13 meetings are held in the form of in praesentia (12 ordinary and 1 extraordinary), 1 meeting - in absentia, by polling.  

In the I half of 2008 9 meetings were held, which reviewed 83 issues of the agenda. 

During the II quarter of 2008, 5 meetings were held, which reviewed 81 issues of the agenda.  

Organizational matters:  

Organization of the work of the Board of Directors of OJSC EESC «Intourist» for 2008 has been based on the approved on 2 June 2008 by the General Meeting of Shareholders of OJSC EESC «Intourist», Provision on the Board of Directors of the Company. In 2008, the Board of Directors of EESC «Intourist» approved the Regulations on preparation and conduct of meetings of the Board of Directors of OJSC EESC «Intourist».  

Contents of the issues addressed:
In order to analyze the subject of the reviewed by the Board of directors issues \, the following classification by groups is adopted:

1. The development strategy of EESC «Intourist», including market positioning, criteria basis, regional strategies and other systemic issues of long-term development, financial risk management.  

2. The development strategy of subsidiaries, including development strategy, creation and execution of plans, implementation of large projects. 

3. Adoption of the budget, financial plan, review of reporting on the implementation of plans, implementation of large loans and issues of securities, review of the work results for the reporting period.  

4. Personnel policy, apparatus structure and the structure of the company, resignation and appointment. 

5. Evaluating the effectiveness of management and motivation.  

6. Approval of internal documents of the company. 

7. Large transactions and interested-party transactions, including an assessment of market value.  

8. Other matters
Quantitative distribution of issues of the agenda by groups is presented in the table.

	
	2007
	
	2008
	

	Strategic issues of the development of the Company  
	9
	6%
	16
	10%

	The work of subsidiaries, including the issues of development strategy  
	32
	23%
	31
	19%

	Finance, including, budget and consideration of the outcome of work for the reporting period, implementation of issues  
	24
	17%
	23
	14%

	Personnel policy, structure, appointment, motivation  
	16
	10%
	18
	11%

	Evaluating the effectiveness of management and motivation  
	4
	3%
	2
	2%

	Internal documents  
	4
	3%
	12
	7%

	Approval of transactions (large and interested-party transactions, including an assessment of their market value)  
	27
	21%
	25
	15%

	Other matters
	23
	17%
	37
	22%

	TOTAL
	139
	100%
	164
	100%


3.3. Work of the Committees of the Board of Directors

EESC «Intourist» operates 5 Committees of the Board of Directors:

- Audit Committee 

- Committee on the Remuneration and Appointments 

- Committee on Strategy 

- Committee on tenders and procurement 

- Committee on Corporate Conduct
Main aim of the Committees of the Board of Directors is the preliminary review of the issues within the frames of their competence before they are reviewed by the Board of Directors, as well as review of other issues within their competence and the rendering of the corresponding recommendations. Committees of the Board of Directors report to the Board of Directors of the Company.

4. DEVELOPMENT PERSPECTIVES OF THE SHAREHOLDING COMPANY
Strategy of EESC «Intourist» aims at maintaining a leading position in the market of inbound tourism, and strengthening its positions in the segment of the domestic corporate tourism.  

The most important aspects of the strategy is the focus on effective investments, diversification of business portfolio, partnership with strategic investors, ensuring a high level of management resources and a balanced approach to funding. «Intourist» intends to achieve the goals through active management and building the volume of operations in the main areas of activity by growth at the expense of both the domestic capacity, as well as acquisitions.

In accordance with changes in the target markets of EESC «Intourist», company indicated the following as the main tasks for 2009:
Outbound tourism:

· Expanding the partner base abroad, strategic partnership with the dispatching tour operators;
· Activation of the activity of dispatching subsidiaries abroad;
· Expansion of the product portfolio of subsidiaries in the CIS countries
· Creation of combined tours;
· Expansion of the product range
· Creation of eco-tourism product;
· Automation of the work with suppliers and counterparties abroad; 

· Cluster development of the functional, organizational and product structures; 

Internal tourism:

· Increasing the volume of supply in the low price segment by including cheaper hotels in the proposal;
· Cluster development of the functional, organizational and product structures. 

5. REPORT ON THE PAYMENT OF THE ANNOUNCED (ACCRUED) DIVIDENDS ON THE SHARES OF THE COMPANY
The decision on dividend payment for 2007 was adopted at the annual general meeting of shareholders of OJSC EESC «Intourist» dated 2 June, 2008 (Minutes № 1 dated 09.06.2008).  

Pursuant to the decision of the Annual General Meeting of Shareholders dated June 2, 2008 accrued dividends in the amount of 2400700 rubles, including:

- On preference shares - 1060 rubles; 

- On ordinary shares - 2 399 640 rubles  

The period allocated for the payment of declared dividends on shares of the issuer - within 60 days from the day of the acceptance of a decision to pay dividends. The total amount of dividends actually paid on ordinary shares (rubles): paid 2396131 rubles, including: 

- Legal entities have accrued and are paid 2395929 rubles  

- Natural persons are paid 202 rubles.  

The total amount of dividends actually paid on preference shares (Rubles): 0.
6. DESCRIPTION OF THE MAIN RISK FACTORS, RELATED TO THE ACTIVITY OF OJSC EESC «INTOURIST»

Description of the main risk factors, related to the activity of the shareholding company
As any commercial organization, OJSC EESC «Intourist» encounters various risks. The main risks include:

I. Financial risks.

Due to the peculiarities of the production process in the tourism industry, the risks of exchange rates, compared to the industry enterprises, have less influence on the final performance indicators of the issuer. A significant negative impact on the financial stability of business can be displayed by sharp and unexpected currency exchange rate fluctuations.

Critical, to the issuer, level of inflation is 30-35% per year. In achieving this level of inflation, the issuer may face difficulties in the timely and full performance of its liabilities. At the same time, the inflation rate in 2008 was 13.3% (in 2007 10,6%). Compared with the leading industrially developed countries, this level remains relatively high. Part of the expenses of the company depends on the general price level in Russia - in particular, wages. Inflation may also adversely affect the sources of loan financing of the issuer. The risks of ruble inflation, become meaningful in terms of domestic hyperinflation: with this, as a rule, there is a reduction in demand for the outbound tourism. Such negative changes in domestic demand may be largely offset by: a) changes in the proposed range of tourism product in the domestic market, b) increasing the proportion of inbound directions (in the conditions of hyperinflation, costs of stay of foreign tourists depreciate on revenues received in foreign currency). Also, with an increase in inflation, the issuer intends to pay particular attention to improving the turnover of turnover assets, mainly due to changes in the existing contractual relations with consumers to reduce accounts receivable from customers. In general, the impact of inflationary factors on the financial stability of the issuer in the long term is not significant and is projected in the compilation of the financial plans of the company.
II. Industry risks.

During the last period, under the influence of the global financial crisis the industry risks of the company have significantly increased. The growth of the market, which was observed during the last seven years is replaced by a sharp fall in demand in all market segments, where the company is represented. According to experts, the Russian tourist market would revert to indicators of 2008, only at the end of 2011.  

Despite the fall in demand, the market of inbound tourism will continue to display risks associated with the availability of accommodation means. After the closure in Moscow, the tourist center of Russia, of hotels «Russia», «Moscow», «Intourist» the capital felt a significant deficiency of the rooms in hotels of the middle price category. A significant excess of demand over supply, due to limited hotel resources in the country, has led to an increase in the prices of hotel services. In 2008, Moscow consolidated the position of one of the most expensive cities in the world for the cost of hotel accommodation. In connection with the fall in demand for hotel services under the influence of the global financial crisis at the moment the influence of this factor on the market has weakened considerably, which is already reflected in the reduction of capacity loading and the price of residence in the hotels of the capital. But in the short term negative impact of this factor on the development of the market will not be completely eliminated due to the suspension of a large part of the investment programs of development of hotel infrastructure in Russia, aimed to reduce the influence of this factor on the development of inbound tourism in the Russian Federation, in connection with the under-financing.  

In addition, an important influence on the development of inbound tourism is displayed by dynamics of the prices for energy, because rising prices of fuel will result in a rise in the cost of air travel, which in turn leads to higher prices of tourist products and hence reduces the demand. In the second half of 2008 there was a significant decline in the prices of petroleum products which, according to experts, leads to the decline in 2009, the cost of air travel by 10-15% as compared to 2008, which in turn has a positive impact on tourism flows in 2009.

The positive impact on the demand for inbound tourism market will also come from the marked weakening of the exchange rate of the ruble against the dollar and euro, which greatly reduces the cost of travel to Russia for foreign tourists.  

Against the backdrop of global crisis, the fall in activity in the inbound segment is inevitable, however, only it will possible to see its consequences only in the 2 quarter of 2009 - the start of the season. High probability of falling demand for the hotel market in Moscow because of the decline of business activity of foreign companies and the corresponding reduction in business travel.
In these conditions, «Intourist» pursues a policy of flexible use of price mechanisms, including a system of discounts, bonuses and other means for stimulating sales. To reduce the impact of the crisis situation and maintenance of demand, EESC «Intourist» renegotiates contracts with key service providers (hotels, transportation services) requires and achieves reduction of prices by service providers. In addition to the cost tools, the company increases its competitive advantage in the field of quality of sold tourist products and services, paying great attention to the issue of selection of suppliers and monitoring the level of client loyalty.  

The main vulnerability of tour operators in the global financial crisis is the possible shortage of working capital. Companies, whose business is based on a bank financing of procurement of the elements of the tourist product, are at most risk.
III. Country and regional risks.

The area of economic interest of EESC «Intourist» includes both external markets of the developed countries of Western Europe, America, the economic leaders of the Asian region, the Middle and Far Eastern countries, and the Russian domestic market. Therefore, operation of EESC «Intourist» is greatly influenced by the risks associated with the stability of world economy, changes in the geopolitical environment, terrorism, as well as global natural disasters and epidemics, which have a depressing effect on world economy and the geographic mobility of the population.  

The stagnation and negative economic growth of leading world economies, mainly, the EU and Asian countries, which began as a result of the global financial crisis, will significantly reduce the inbound tourist flow into the Russian Federation. The magnitude of the impact of the crisis, to date are not measurable, but currently we know that the middle class in Europe is trying to minimize their costs, especially for goods, services of secondary demand, which include travel.  

EESC «Intourist» adheres to a proactive strategy to counter global risks of the global tourism industry, based on the diversification of its activities. At this time, share indicators of sales on any country, in which the company conducts its operations, are not critically important for economic results of EESC «Intourist» as a whole. The company also supports the practice of reducing the volume of business at the deteriorating situation in the unfavorable regions right up to its complete termination. A significant amount of long-term contractual relations with counter parties around the world allows us to quickly build up the flows of tourists on alternative directions, compensating the negative impact of country risk on the total turnover, profit and liquidity of EESC «Intourist».
7.  LIST OF THE COMMISSIONED TRANSACTIONS BY THE COMPANY DURING THE REPORTING YEAR, RECOGNIZED IN ACCORDANCE WITH THE FEDERAL LAW «ON SHAREHOLDING COMPANIES» AS LARGE TRANSACTIONS, AS WELL AS OTHER TRANSACTIONS, FOR THE COMMISSION OF WHICH, IN ACCORDANCE WITH THE CHARTER OF THE COMPANY, THE COMPANY USES THE ORDER FOR THE APPROVAL OF LARGE TRANSACTIONS

In 2008 transactions, recognized in accordance with the Federal Law «On Shareholding Companies» as large transactions, as well as other transactions, for the commission of which in accordance with the charter of the company, the uses the order for the approval of large transactions, did not take place.
	8. LIST OF THE COMMISSIONED TRANSACTIONS BY THE COMPANY IN 2008, RECOGNIZED AS TRANSACTIONS, IN THE COMMISSION OF WHICH THERE IS AN INTEREST

	№№
	Body, adopting the decision. Date of the adoption of the decision, № of Minutes
	Subject of the transaction
	Counterparties to the transaction
	Price of the transaction
	Interested persons

	1
	2
	3
	4
	5
	6

	1
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Agreement for the provision of a credit line with SCB «MBRR»  №  2489-1/08 (100/85) dated 31.01.2008
	SCB «MBRR»
	20 000 000 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	2
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Agreement for the provision of a credit line with SCB «MBRR»  №  2490-4/08 (100/82) dated 15.02.2008
	SCB «MBRR»
	550 000 $.
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	3
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Agreement for the provision of a credit line with SCB «MBRR»  №  2491-3/08 (100/132) dated 29.02.2008
	SCB «MBRR»
	200 000 Euro
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	4
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory notes № В-1630/08 (100/81) dated 19.02.2008


	SCB «MBRR»
	For a total amount of 3 000 000 $.
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	5
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory notes № В-1634/08   (100/110) dated 21.02.2008


	SCB «MBRR»
	For a total amount of 2 000 000 $.
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	6
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory notes № 100/93 dated 22.02.2008


	OJSC «Intourist Hotel Group»
	For a total amount of 3 000 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors of EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction 

	7
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory notes № 100/85 dated 20.02.2008


	OJSC «Intourist Hotel Group»
	For a total amount of 3 000 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	8
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory note № 100/145 dated 14.03.2008


	OJSC «Intourist Hotel Group»
	1 000 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	9
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory note № 100/62 dated 11.02.2008


	OJSC «Intourist Hotel Group»
	1 000 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	10
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory note № 100/50 dated 05.02.2008


	OJSC «Intourist Hotel Group»
	1 000 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	11
	Board of Directors of EESC «Intourist» dated 27.02.2008  Minutes № 3 
	Agreement on the provision of a bank warranty in favor of «IATA»  № И-26-17/8-(0) (100/199) dated 20.03.2008
	SCB «MBRR»
	50 000 $.
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction

	12
	Board of Directors of EESC «Intourist» dated 26.03.2008  Minutes № 4 
	Agreement on the provision of a bank warranty in favor of Air Line «Doiche Lufthansa AG»  № И-26-11/7-(0) (100/279) dated 26.03.2007
	SCB «MBRR»
	10 000 $.
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	13
	Board of Directors of EESC «Intourist» dated 26.03.2008  Minutes № 4 
	Agreement on the provision of a bank warranty in favor of federal state unitary enterprise «SCC «Russia»  № И-26-28/7-(0) (100/485) dated 16.05.2007
	SCB «MBRR»
	50 000 $
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	14
	Board of Directors of EESC «Intourist» dated 26.03.2008  Minutes № 4 
	Agreement on the provision of a bank warranty in favor of OJSC «Aeroflot-Russian Air Lines»  № И-26-27/7-(0) (100/459) dated 10.05.2007
	SCB «MBRR»
	80 000 $
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% of shares of the party to the transaction - SCB «MBRR»; Member of the board of directors EESC «Intourist» Tcheremin S.Е., who is a member of the Board of directors of SCB «MBRR» - parties to a transaction 

	15
	Board of Directors of EESC «Intourist» dated 27.02.2008  Minutes № 3 
	Agreement on the provision of loan № b/n dated 27.02.2008
	OJSC «Intourist Travel Store»
	29 000 000 rubles
	Members of the board of directors of EESC «Intourist» Artunova A.B., Troitski I.А., who are members of the Board of directors of OJSC «Intourist Travel Store» - parties to a transaction

	16
	Board of Directors of EESC «Intourist» dated 27.02.2008  Minutes № 3
	Agreement for the organization of an exhibition № 100/215 dated 13.03.2008
	OJSC «National Tourist Company Intourist»
	644 277,48 rubles
	Members of the board of directors of EESC «Intourist» Artunova A.B., Troitski I.А., who are members of the Board of directors of OJSC «National Tourist Company Intourist» - parties to a transaction

	17
	Board of Directors of EESC «Intourist» dated 27.02.2008  Minutes № 3
	Agreement for the organization of an exhibition № 100/191 dated 13.03.2008
	OJSC «Intourist Travel Store»
	335 009,46 rubles
	Members of the board of directors of EESC «Intourist» Artunova A.B., Troitski I.А., who are members of the Board of directors of OJSC «Intourist Travel Store» - parties to a transaction

	18
	Board of Directors of EESC «Intourist» dated 27.02.2008  Minutes № 3
	Agreement for the organization of an exhibition № 100/185 dated 13.03.2008
	OJSC «Intourist Hotel Group»
	335 009,46 rubles
	Arutunov А.B. President of EESC «Intourist» и member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	19
	Board of Directors of EESC «Intourist» dated 23.04.2008  Minutes № 6 
	Agreement on the provision of loan № 100/297 dated 24.04.2008
	OJSC «Intourist Travel Store»
	42 500 000 rubles
	Members of the board of directors of EESC «Intourist» Artunova A.B., Troitski I.А., members of the Board of EESC «Intourist» Zabolotneva M.V., Ushmanova Е.B., who are members of the Board of directors of OJSC «Intourist Travel Store» - parties to a transaction

	20
	Board of Directors of EESC «Intourist» dated 23.04.2008  Minutes № 6 
	Agreement on the provision of loan № 100/406 dated 19.05.2008
	LLC «Stepankovo»
	38 325 000 rubles
	Shareholder of the company – OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - LLC «Stepankovo» - party to a transaction

	21
	Board of Directors of EESC «Intourist» dated 23.04.2008  Minutes № 6 
	Agreement on the provision of loan № 100/349 dated 06.05.2008
	LLC «Intourist-Nizhny Novgorod» 
	468 700 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - LLC  «Intourist-Nizhny Novgorod» - party to a transaction

	
	Board of Directors of EESC «Intourist» dated 27.05.2008  Minutes № 7 
	Agreement on the provision of loan № 100/460 dated 04.06.2008
	OJSC «Intourist Hotel Group»
	40 500 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	22
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory note № 100/470 dated 09.06.2008


	OJSC «Intourist Hotel Group»
	1 000 000 rubles
	 Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	23
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/573 dated 18.07.2008
	AZZURRO ITALIA H.M.G. Societa a Responsabilita Limitata 
	240 000 Euro
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - AZZURRO ITALIA H.M.G. Societa a Responsabilita Limitata - party to a transaction 

	24
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory notes № 100/599 dated 04.08.2008


	OJSC «Intourist Hotel Group»
	2 000 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	25
	Board of Directors of EESC «Intourist» dated 23.01.2008  Minutes № 1 
	Purchase and sale agreement of promissory notes № 100/615 dated 13.08.2008


	OJSC «Intourist Hotel Group»
	5 000 000 rubles
	Arutunov А.B. President of EESC «Intourist» and member of the board of directors EESC «Intourist» Troitski I.А., who is correspondingly a Chairman and the member of the Board of directors OJSC «Intourist Hotel Group» - parties to a transaction  

	26
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/614 dated 13.08.2008
	OJSC «Intourist Hotel Group»
	2 000 000 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - party to a transaction 

	27
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/670 dated 04.09.2008
	OJSC «Intourist Hotel Group»
	5 650 000 rubles
	 Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - party to a transaction

	28
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement for the organization of an exhibition № 100/696 dated 01.09.2008
	OJSC «National Tourist Company Intourist»
	1 482 896,37 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «National Tourist Company Intourist» - party to a transaction 

	29
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1
	Contract of guarantee for OJSC «Intourist Hotel Group» №П-290708-2 (100/645) dated  29.07.08 
	LLC «Infocom»
	8 381 440,89 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - is a beneficiary to a transaction

	30
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1
	Contract of guarantee for OJSC «Intourist Hotel Group » № П-290708-1 (100/644) dated 29.07.08 
	LLC «Infocom»
	35 041 500 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - is a beneficiary to a transaction

	31
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/768 dated 15.10.2008
	OJSC «Intourist Hotel Group»
	5 500 000 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - party to a transaction  

	32
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/841 dated 19.11.2008
	OJSC «Intourist Hotel Group»
	4 700 000 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - party to a transaction
 

	33
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/907 dated 12.12.2008
	OJSC «Intourist Hotel Group»
	6 300 000 rubles
	 Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - party to a transaction


	34
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/906 dated 12.12.2008
	OJSC «Intourist Hotel Group»
	5 700 000 rubles
	 Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Hotel Group» - party to a transaction


	35
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/937 dated 23.12.2008
	OJSC «National Tourist Company Intourist»
	4 000 000 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «National Tourist Company Intourist» - party to a transaction
  

	36
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/806 dated 05.11.2008
	OJSC «Intourist Transport services»
	5 000 000 $.
	 Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Transport services» - party to a transaction
  

	37
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/740 dated 07.10.2008


	OJSC «Intourist Travel Store»
	18 900 000 rubles
	 Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Travel Store» - party to a transaction
  

	38
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/893 dated 09.12.2008
	OJSC «Intourist Travel Store»
	2 000 000 rubles
	Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Travel Store» - party to a transaction
   

	39
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/913 dated 15.12.2008
	OJSC «Intourist Travel Store»
	1 812 000 rubles
	 Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - OJSC  «Intourist Travel Store» - party to a transaction
  

	40
	General meeting of shareholders of EESC «Intourist» dated 02.06.2008  Minutes № 1 
	Agreement on the provision of loan № 100/925 dated 19.11.2008
	LLC «Intourist-Ukraine»
	50 000 $.
	 Shareholder of the company - OJSC AFK «Systema», owning more than 20% shares of EESC «Intourist», and an affiliated person of which - LLC «Intourist-Ukraine» - party to a transaction



9. Composition of the Board of the Directors of the Company, including information on amendment in the composition of the board of directors of the company, taking place during the reporting year, and the information on the members of the board of directors of the company, including their short biographical data and the ownership of shares of the company during the reporting year
Composition of the Board of Directors
In effect, as at the end of  2007, composition of the Board of directors is elected at the annual general meeting of shareholders on  1 June 2007. Number of people on the board  - 11 Members of the board of directors.  

From the total composition of the 11 Members of the board of directors:

Executive directors - 1: (Arutunov А.B.)   

Non-executive directors - 6: (Kopiev V.V., Anuprienko V.U., Dragalov V.V., Drozdov S.А., Krivoshein А.N., Niikolaev L.V., Troitski I.А., Tcheremin S.Е., Shurygina О.V.)
Independent Directors -  1: (Tyagachev L.V.)

	
	Composition of the BD, elected in June 2007

	1.
	Anuprienko Valery Yurievich

	2. 
	Arutunov Alexander Borisovich

	3. 
	Dragalov Vasily Viktorevich

	4.
	Drozdov Sergey Alekseevich

	5.
	Kopiev Vyacheslav Vsevolodovich

	6.
	Krivoshein Andrei Nikolaevich

	7.
	Nikolayev Leonid Vasilievich

	8.
	Troitski Igor Alexandrovcih

	9.
	Tyagachev Leonid Vasilievich

	10.
	Cheremin Sergey Yevgenievich

	11.
	Shurygina Olga Vasilievna


	
	Composition of the BD, elected in June 2008

	1. 
	Abugov Anton Vladimirovich

	2. 
	Antufeev Gregory Valentinovich

	3.
	Anuprienko Valery Yurievich

	4.
	Buyanov Alexei Nikolaevich

	5.
	Drozdov Sergey Alekseevich

	6.
	Evtushenkov Felix Vladimirovich

	7.
	Kopiev Vyacheslav Vsevolodovich

	8.
	John Theodor Linquist

	9.
	Tyagachev Leonid Vasilievich

	10.
	Tsulaya Vakhtang Razhdenovich

	11.
	Shurygina Olga Vasilievna


Amendments in the composition of the Board of the directors.

For the period from 1 January to 31 December 2008 after an annual meeting of shareholders for 2007, which took place on 2 June 2008 and the election of the new composition of the Board of Directors: the following have left the composition of the board of directors, Artunov Alexnder Borisovich, Dragalov Vasily Viktorevich, Krivoshein Andrey Nikolaevich, Nikolaev Leonid Vasilievich, Troitski Igor Alexandrovich, Tcheremin Sergey Yevgenievich and the following have been elected Abugov Anton Vladimirovich, Antyufeev Gregory Valentinovich, Buyanov Alexey Nikolaevich, Evtushenkov Felix Vladimirovich, John Theodore Lindquist, Tsulaia Vahtang Razhdenovich.
	Name, post
	Short biographic data, information on activity during last 5 years
	Share in the authorized capital

	1. Kopiev
Vyacheslav Vsevolodovich
Chairman of the Board of Directors 
	Date of birth: 1954

Education: higher 

Period:  2000-2003 

Chief Vise President of OJSC AFK «Systema»

09.2003 – present time
Chairman of the Board of Directors of OJSC AFK «Systema».
Posts in the previous:  5 years:

Born in 1954 in Moscow. 

In 1977 he graduated from the Faculty of Cybernetics MIFI. In 1993 graduated from the Faculty of Law of the Russian Academy of Management. In 1994, graduated with honors from the Economics Faculty of the International Academy of marketing and management.  

In 1977, from the position of the senior engineer MIFI was sent for public work to the Krasnogvardeysk RK VLKSM. From 1980 to 1989 was the deputy chairman of the Moscow city council of young scientists and specialists, and the Moscow city council for the development of scientific and technical creativity of youth of the executive committee of Mossovet. In 1989 he was elected as the first secretary of the MGK VLKSM, in 1990 - the second secretary of the Central Committee VLKSM. Since 1989, held senior positions in the board of the Union of scientific and engineering societies in 1992-97 was the Director for International Relations and innovation. From 1990 to 1997 - Chairman of the Board of Directors of JSC «Sputnik», since 1995 - deputy chairman of the executive committee of the Russo-British Chamber of Commerce and Industry.  

In 1997 was appointed as the Vice President of AFK «Systema», from 2000 to 2003 - Senior Vice President, Head of the Complex of formation of the external business environment. Since 2003 - Deputy Chairman of the Board of Directors of AFK "Systema". Chairman of the Board of Directors of OJSC SMM, EESC "Intourist", IA "Rosbalt", PH "Literary Gazette". 

Doctor of Technical Sciences (1982). Doctor of Law (1994). Has more than 70 scientific papers.

	ho share

	2. Anuprienko Valery Urievich
   Member of the board of directors
	Date of birth: 1959
Education: higher 

Period: 2000 - present time
Organization: Department of property of Moscow  

Position: Chief Deputy Head of Department  

Posts in the past: 5 years:  

Born in 1959 in the city of Shchelkovo, Moscow region. 

In 1981 graduated with honors from the Moscow Institute of Management of Sergo Ordjonikidze under the specialty «engineer-economist on the organization of production». In 1993 graduated from the Russian Academy of Civil Service under the President of the Russian Federation in the specialty «State and municipal management».  

Anuprienko V.U. has a doctor's degree in Economics (2002), is the author of more than 10 scientific papers and publications.  

From 1981 to 1991 Anuprienko V.U. worked in a large industrial enterprise of electronic industry of the USSR, taking up the posts starting from the economist and to the deputy director of the company on economy.  

Since 1992, Anuprienko V.U. works in the bodies of executive authority of the Moscow Government, from 2000 - to present time took the post of Deputy Head of the Department of property of Moscow.  

Anuprienko V.U. represents the interests of the city of Moscow on the boards of more than 20 companies.
	ho share

	3. Abugov Anton Vladimirovich
Member of the board of directors
	Date of birth: 1976
Education: higher
Period: 2006 – present time
Organization: Joint Stock Financial Corporation «Systema» (OJSC)  

Position: First Vice President - Head of Strategy and Development Complex  

Posts in the last 5 years:  

Born in 1976  

In 1998 graduated from the Academy of National Economy under the Government of the Russian Federation in the specialty «Management, Manager». In 2003, postgraduate of the Moscow State University of Forestry. 

From June to August 1995 worked part time, for the registration of transactions with securities in Joint-Stock Company «United Financial Group». From 1995 to 1996 held the post of Deputy chief of affairs of the department of operations with securities in Joint-Stock Company «United Financial Group», from 1996 to 1999 worked as a trader in the same company. In the period from 1999 to 2002 held the post of the Chief of the Division of Corporate Finance at JSC «United Financial Group».  

From 2000 to 2003 was a postgraduate student at Moscow State University of Forestry. From 2003 to 2006 worked as manager in OJSC SCB «Rosbank».  

30.06.2007 appointed as the Chairman of the Board of Directors of JSC «Sky Link». 27.06.2007 Appointed as Chairman of the Board of Directors of OJSC «Detsky Mir-Center». Is a member of the Board of Directors of OJSC "MTS", CJSC "Sky Link", OJSC EESC "Intourist", JSC "Binnofarm", OJSC  "SMM", OJSC "Systema-Gals".  

Since 2006 is a member of the Board of OJSC AFK «Systema».  

Since 2006 - until present occupies the post of the First Vice-President - Head of Strategy and Development Complex
	ho share

	4. Antufeev Gregory Valentinovich
Member of the board of directors
	Date of birth: 1958
Education higher.

Period 1998 - present time.

Organization: Committee on Tourism of Moscow 

Position: Chairman of the Tourism Committee of Moscow Government  

Posts in the last 5 years.  

Born in 1958 in Rostov - on - Don  

In 1985 graduated from MVTU of N.E. Bauman, Ph.D., doctor of economic sciences, professor, corresponding member of Russian Academy of Natural Sciences, Academician of Russian Academy of Natural Sciences.  

From 1985 to 1991 worked at the Ministry of Defense.  

From 1991 to 1993 held the post of the Deputy Director of the Fund of social and economic development of Moskvoretski district of Moscow. 

In the period from 1993 to 1994 - Deputy Chief, Chief of operations and administrative management of the Prefecture of the Southern Administrative District of Moscow.  

From 1994 to 1996 - Head of the Department, Deputy Chairman of the Committee on Asset Management in Moscow.  

1996-1998 - Chairman of the Foundation of Property of Moscow; awarded with the Order of Russian Academy of Natural Sciences "For Achievements" of the I degree.  

Since 1998 - until present holds the position of Chairman of the Committee on Tourism of the Moscow Government.
	ho share

	5.Buyanov Alexei Nikolaevich
Member of the board of directors
	Date of birth: 1969
Education: higher 

Period: 2005 – present time
Organization: Joint Stock Financial Corporation «Systema» (OJSC)  

Position: Senior Vice President - Head of finance and investment complex  

Posts in the last 5 years:  

Born in 1969 in Moscow.  

In 1992 graduated from the Moscow Institute of Physics and Technology (MIPT) in «Applied Mathematics and Physics».  

From 1992 to 1994 was an intern researcher of Institute for Problems in Mechanics (IPM), Russian Academy of Sciences.  

In 1994, 1995, held various positions in the property complex of Corporation AFK «Systema», and in 1995 was appointed Head of management of JSC «Systema-Invest», then - the Vice-President of JSC «Systema-Invest».  

From 1998 to 2002 was the Vice-President of MTS, 2002 - Vice-President of AFK «Systema» - Head of the Department of financial restructuring.  

Since September 2002, holds the post of First Vice-President of AFK «Systema» - Head of finance and investment complex. Since April 2005 Senior Vice President - Head of finance and investment complex.  

Alexei Buyanov - Member of the board of directors of OJSC «MTS», CJSC «Systema Telecom», SCB «MBRR», OJSC «AlyansROSNO Asset Management», East-West United Bank, CJSC «Systema-Gals», OJSC «Detsky mir-Center» and «System Project».

	ho share

	6.  Drozdov Sergey Alexeevich
  Member of the board of directors
	Date of birth: 1970

Education: higher 

Period: 2002 – present time
Position: First Vice President  

Organization: Joint Stock Financial Corporation «Systema» (OJSC)  

Posts in the last 5 years:  

Born in 1970 in Arkhangelsk.  

In 1993 graduated from the State Academy of Management (GAU) of S. Ordzhonikidze.  

PhD in economics.  

In 1994-95 headed the administration of financial innovations and marketing of the property Fund of Moscow. Since 1995, works in AFK «Systema». In 1995-98 headed the department of Development and Investment of the Corporation, in 1998-2002 was the Vice President, performing the duties of the President, First Vice-President of JSC «Systema-Invest».  

Since May 2002, performs the actions of the First Vice-President - Head of Department of Corporate Property of the Corporation. 21 September 2002 was appointed as the Senior Vice President of AFK «Systema» - head of the property complex.  

Sergey Drozdov holds a number of other senior positions in companies, corporations, including: Chairman of the Board of Directors of the Group of Companies «Detsky mir», OJSC «Roster», OJSC «Detsky mir-Center», as well as a member of the Board of Directors of OJSC «Systema-Gals» CJSC «System project», OJSC «Systema-Invest» and CJSC «Group of companies «Medci».
	ho share

	7.  Evtushenkov Felix Vladimirovich 
 Member of the board of directors
	Date of birth: 1978
Education: higher 

Period: 2008 – present time
Organization: OJSC AFK «Systema» 

Position: Vice President, Head of Business unit «Consumer assets» 

Posts in the last 5 years:  

Born in 1978 in Moscow  

In 1996, received bachelorэs degree in Leysin, Switzerland. Graduated from the Institute of International Law and Economics of A.S. Griboedov specialty - jurisprudence. 

In 1999-2000 - Assistant to the President of JSC «Systema-Invest», Executive Director of the Department of Industry of AFK «Systema». 

Since 2000 - Deputy Director General, Head of Department of strategy and marketing of OJSC «Systema-Gals».  

Headed the company Systema-Gals from 2003 to 2008  

Since 30 June 2008 - Chairman of the Board of Directors of OJSC «Systema-Gals».  

By the Decree of the Board of Directors dated July 26, 2008 was appointed to the post of vice-president of OJSC AFK «Systema», Head of Business unit «Consumer assets».
 
	ho share


	8.  John Theodore Lindquist
 Member of the board of directors
	Date of birth: 1950
Education: higher 

Period: 1974 – present time
Company: Boston Consulting Group Boston, Moscow, London  

Position: Senior Advisor, Senior Partner, Vice President, Member of the board of directors

Posts in the last 5 years:  

Born in 1950 in???.  

From 1974 to 1981 held the post of a consultant, manager at Boston Consulting Group  

From 1981 to 1993, is the Vice president and senior partner at Boston Consulting Group, London.  

From 1993 to 2004 Senior Vice President and Director of Boston Consulting Group, Senior member of the board of directors.  

Since 2004 - Senior Advisor, Boston Consulting Group. 

Member of the board of directors «Kwon Travel Ltd» Zurich, Switzerland.
	ho share

	9.  Tyagachev Leonid Vasilievich
Member of the board of directors

	Date of birth: 1946
Education: higher 

Period: 2007 – present time
Organization: Federation Council  

Position: Senator  

Period: 2001 - present time  

Organization: The Olympic Committee of Russia  

Position: President  

Posts in the last 5 years:  

Born (in 1946) and grew up in a Moscow region village of Dedenevo, Dmitrov district, Moscow Region.  

From 7 years, studied in the specialized ski school, took part in many All-Union and All-Russian competitions in Alpine skiing, champion of the USSR.  

L. Tyagachev was a member of the combined teams of the Soviet Union and Russia in skiing, up to 25 years of age actively participated in national and international competitions.  

In 1971 was appointed as the head coach of Alpine skiing of Moscow Region.  

In 1973 graduated from Teaching Institute.  

In the period from 1971 to 1975 graduated from the course in Austria in the Alpine ski school in the city of Kirhbergu Pele Shotepek.  

In 1976 was appointed as the head coach of the national team of Alpine skiing of the Soviet Union, produced a number of the best skiers of the country and the World: A. Zhirov and V. Zelenskaya - repeated runners up and four time winners of the World Cup, V. Tsiganov - winner of the World Cup, V. Andreev, N. Andreeva, V. Makeev - numerous winners of the World Cup, S. Gladysheva bronze winner of the World Cup in 1991 and silver prizewinner of the Olympic Games in 1994. A large number of athletes among juniors and young men were victorious at the world championships, as well as on the stages of the European Cup. In 1981 was recognized as the best coach in the world. During this period worked closely with the leaders of the Austrian sport, such as Tony Seiler, Franz KLAMMER, Charlie (Carl) KAR and many well-known athletes: Leonard Stock, Harty Weiriter, Hans Enn, Zepp VALHER, Anne - Marie MOSER - PRELL. Taught by Mr. Hubert Shpis, and is a recognized expert in the field of homology of ski tracks, for many years was his assistant in the organization of competitions, working as the head coach of the national team of Alpine skiing, has established close contacts with all leaders of sports companies and Austrian companies, with whom he supports warm and friendly relations so far. Took an active part in organizing the World Cup in the towns of Saalbach, Shladming and St. Anton.

From 1995 to 1999 L. Tyagachev was the Minister of Sports and Tourism of Russia. Then, during one and a half years was First Vice - President of Olympic Committee of Russia.  

On 18 July 2001 unanimously elected as the President of Olympic Committee of Russia.  

22 December 2005 re-election for a second term.  

Leonid Tyagachev actively develops Russian - Austrian contacts in culture, sport and tourism. Participated in the organization, from the Russian side, of the visit of President of Russia in Austria, and held the meetings of the President of Austria in Moscow and St. - Petersburg. 

During the post of the head of sport in Russia L. Tyagachev was awarded with orders and medals.  

In June 2006, awarded with the "Olympic Order". 

Since 2007 is a senator of the Federation Council.
	ho share

	10. Tsulaya Vakhtang Razhdenovich
Member of the board of directors

	Date of birth: 1944
Education: higher
Period: 2008 – present time
Organization: OJSC «GAO «Moscow»  

Position: President  

Posts in the last 5 years:

Born in 1944  

In 1967 graduated from the Sukhumi State Pedagogical Institute of M. Gorky in the specialty «Teacher of Russian Language and Literature»  

From 1969 to 1985 held the post of the Senior Inspector of EESC «Intourist», village of Pitsunda.  

1985-1989 - Senior Inspector in GoskomIntourist in Moscow.  

From 1989 to 1991 worked as a deputy director at the hotel «National», Moscow.  

In the period from 1991 to 1992 was the principal expert in the hotel industry of GoskomIntourist USSR, Moscow.  

1992-1995 - Deputy Director of the Directorate of the dependent enterprises of AO «MosIntourist», Moscow

01.1995-09.1995 - Vice President, Head of the Department of Municipal Hotel Economy OJSC «GAO Moscow»  

1998 - 2001 held the post of Director-General of SUE «hotel complex «Intourist»»  

2002-2003 held the post of the Director General of SUE «hotel complex «Arbat»»  

2003-2008 held the post of the Director General of SUE «Hotels«Tourist»» 

From 2008 to present time is the President of OJSC «GAO«Moscow»».

	ho share

	11. Shurygina Olga Vasilievna
Member of the board of directors

	Date of birth: 1962

Education: higher 

Period:2007 – наст. время
Organization: Joint Stock Financial Corporation «Systema» (OJSC)  

Position: Director of the Department of internal controls and auditing.  

Posts in the last 5 years:  

Born in Tomsk. 

Graduated from Novosibirsk State University, specialty «applied mathematics, mechanics».  

From 1986 to 1995 - Engineer-programmer of the Kurgan Machine-Building Plant, an accountant of JSC «Artero», Chief Accountant of JSC «Metalinvest». From 1995 -1998 - Head specialist, expert of management of securities SCB «Bank of Enterprise Development».  

Since 1998, works in the AFK «Systema». Prior to 2004 - in the post of Chief of Budget Management OJSC AFK «Systema». 2004-2005 - deputy head of finance department, since 2005 - Head of Finance Department of OJSC AFK «Systema».  

In March 2007, appointed as the head of the department of internal controls and auditing OJSC AFK «Systema».
	т


Information on transactions, carried out by the members of the Board of Directors of OJSC EESC «Intourist»  with the shares of the Company owned by them during the period from 1 January to 31 December 2008: no transactions were made.
10. Information on the person, occupying the position of the sole executive body of the Company
For the period from 1 January to 31 December 2008 after the meeting of the Board of directors, which took place on 23 January 2008 Chepurnikh Elena Yevgenievna has left the board of directors, the following are included in the Board of directors of EESC «Intourist»: Bochurov Alexander Sergeevich, Boiko Anna Yakovlevna, Dyachenko Oleg Gennadievich, Kakora Nikolay Pavlovich, Conorev Dmitry Vasilyevich, Martyanov Sergey Vladimirovich, Topolkaraev Victor Aramovich.
	Name, position
	Short biographical data, information on activity for the previous 5 years
	Share in the authorized capital

	1. Arutunov 

Alexandr Borisovich
President
EESC «Intourist»


	Date of birth: 1971
Education: higher 

Posts for the previous 5 years:

Period:  2000 - 2004
Organization: Joint Stock Commercial Bank «Moscow Bank of Reconstruction and Development» 

Position: Chairman of the Board of the Bank 

Period: 2005 - present time 

Organization: Open Joint Stock Company External-Economic Joint Stock Company on Tourism and Investment «Intourist» 

Position: President
	ho share

	2.Boiko Anna Yakovlevna  

Member of the Board of
EESC «Intourist»


	Date of birth: 1967
Education: higher
Posts for the previous 5 years:

Period: 2003  - 2007
Organization: CJSC «Systema-Telecom»: 

Position: Director of Department of Public Relations 

Period: 2007 - 2007 

Organization: OJSC «Comstar» 

Position: Director of Public Relations 

Period: 2007 - present time 

Organization: OJSC EESC «Intourist» 

Position: Vice President on Foreign Relations
	ho share 

	3.Bochurov Alexandr Sergeevich
Member of the Board of
EESC «Intourist»
	Date of birth: 1947 

Education: higher 

Posts for the previous 5 years: 

Period: 2003-2006 

Organization: OJSC «Hotel Ukraine» 

Position: First Deputy to Director General. Director-General. 

Period: 2006-2007 

Organization: OJSC «GAO «Moscow» 

Position: Vice President 

Period: 2007 - present time

Organization: OJSC «Intourist Hotel Group» 

Position: Director General
	ho share

	4. Dyachenko Oleg Genadievich
Member of the Board of
EESC «Intourist»


	Date of birth: 1966
Education: higher
Posts for the previous 5 years:

Period: 2000 - 2005
Organization: Closed Joint Stock Company «Corporation of technology and investment K»  

Position: Director General 

Period: 2005 - 2007  

Organization: Open Joint Stock Company External-Economic Joint Stock Company on Tourism and Investment «Intourist»  

Position: Vice President  

Period: 2007 - present time  

Organization: Open Joint Stock Company «Intourist Travel Store» 

Position: Director General
	ho share

	5. Zabolotneva Marina Viktorovna
Member of the Board of
EESC «Intourist»


	Date of birth: 1972
Education: higher 

Posts for the previous 5 years:

Period: 1999 – 2003   

Organization: Representative Office of Corporation «Volunteer Corps on Rendering Financial Services  

Position: Assistant on Programs  

Period: 2005 - 2006  

Organization: OJSC EESC «Intourist»  

Position: Vice President - Director of the Department of Strategy and Corporate Development  

Period: 2006 - 2007  

Organization: CJSC «Vneshtorgbank Retail Services»,  

Position: Deputy Head of the Department  

Period: 2007 - 2008  

Organization: OJSC EESC «Intourist»  

Position: Vice President of Finance and Investment  

Period: 2008 - to present time

Organization: OJSC «SITRONICS»  

Position: Vice President of Finance and Investment
	ho share

	6.Kakora Nikolai Pavlovich
Member of the Board of
EESC «Intourist»


	Date of birth: 1946
Education: higher
Posts for the previous 5 years:

Period: 1976– present time
Organization: General Directorate of foreign tourism of the SM USSR, GoskomIntourist USSR, EESC «Intourist», OJSC EESC «Intourist»  

Position: Inspector of the Department of Central Europe, Head of the department of countries of Benelux and Switzerland;  

Director of the Department of Inbound Tourism; vice president; director of the Department of inbound tourism;  

Senior Vice President - Head of Production Block, Vice President - Director of the Department of Inbound Tourism
	ho share

	7. Konstantinova Marina Vladimirovna
Member of the Board of
EESC «Intourist»


	Date of birth: 1962
Education: higher 
Posts for the previous 5 years:

Period: 2000 - 2001
Organization: Open Joint Stock Company External-Economic Joint Stock Company on Tourism and Investment «Intourist» 

Position: Deputy Chief Accountant 

Period: 2001 - present time 

Organization: Open Joint Stock Company External-Economic Joint Stock Company on Tourism and Investment «Intourist» 

Position: Chief Accountant

	Share in the authorized capital of the issuer: 0,000000063%



	8.Konorev Dmitry Vasilievich
Member of the Board of
EESC «Intourist»


	Date of birth: 1969
Education: higher
Posts for the previous 5 years:

Period: 2002 – 2007    
Organization: AFK «Systema» 

Position: Head of the management of implementation of projects of the Department of Property Projects 

Period: 2007 - present time 

Organization: OJSC EESC "Intourist" 

Position: First Vice President
	ho share

	9.Martyanov Sergey Vladimirovich
Member of the Board of
EESC «Intourist»


	Date of birth: 1964
Education: higher
Posts for the previous 5 years:

Period: 2003 – 2007
Organization: OJSC SCB «ROSBANK» 

Position: Deputy Head of Economic Security 

Period: 2007 - present time 

Organization: OJSC EESC «Intourist» 

Position: Vice President of Economic Security
	ho share

	10.Topolkarev Viktor Aramovich
Member of the Board of
EESC «Intourist»


	Date of birth: 1959
Education: higher
Posts for the previous 5 years:

Period: 2002  -  2007
Organization: Private shareholding company with limited liability «SKV TUR Limited»: chairman of the board of directors, Cyprus 

Position: Chairman of the Board of Directors, Cyprus 

Period: 2007 - present time

Organization: OJSC EESC «Intourist» 

Position: Vice President on tour operation
	ho share

	11. Ushmanova Elena Borisovna
Member of the Board of
EESC «Intourist»


	Date of birth: 1976

Education: higher 
Posts for the previous 5 years:

Period: 1999-2003

Organization: Representative Office of Corporation «Volunteer Corps on Rendering Financial Services» (U.S.A)  

Position: Assistant on Programs  

Period: 2005-2006  

Organization: Open Joint Stock Company External-Economic Joint Stock Company on Tourism and Investment «Intourist»  

Position: Chief Specialist of the Department of Strategy and Development 

Period: 2006-2006  

Organization: JSC Vneshtorgbank Retail Services  

Position: Deputy Head of Department of the Chain

Period: 2007 - present time  

Organization: Open Joint Stock Company External-Economic Joint Stock Company on Tourism and Investment «Intourist»  

Position: Vice President of Strategy and Corporate Development
	ho share


11. Identification criteria and the amount of remuneration of the members of the Board of directors and chief executive officers of the Company
Amount of remuneration and compensation of the Members of the board of directors of EESC «Intourist» is determined by the Provision on remuneration and compensation payable to members of the Board of Directors of EESC «Intourist», approved by the General Meeting of Shareholders of EESC «Intourist», dated 2 June 2008 and in 2008, constituted 1 188 634, 83 rubles.  

In accordance with the, approved by the Board of Directors, Provision on premiums, the amount of remuneration of a person, occupying the position of a sole executive body of the company and members of the collegial executive body of EESC «Intourist» depends on the results of business operation of EESC «Intourist» as a whole, the results of operation of the unit (s) that are reporting to the head and the achievement by the head of individual goals (targets) to the employment contracts, entered into with the Company, and constitutes 42 051 904.24 rubles. 
12. information on the observance in the practice of OJSC EESC «INTOURIST» of the main requirements of the code of corporate conduct
	N 
	Provision of the Code of corporate conduct     
	Observed or not observed 
	Note 

	General meeting of shareholders

	1.
	Notice on the conduct of the General Meeting of Shareholders shall be made not later than 30 days prior to its holding, unless the legislation provides a longer period.  
	Observed 
	Factually Observed, the norm is not affixed in the Charter

	2.
	The order of notification of the holding of the General Meeting of shareholders must assure opportunity to shareholders, for adequate preparation to participate in it.  
	Observed
	Notice on the conduct of the Meeting is sent to shareholders by registered postage 

	4.
	The availability by the shareholders of the possibility to get acquainted with the information, materials) to be provided during the preparation for the general meeting of shareholders by electronic means.  
	Observed    
	Company is prepared to consider requests from shareholders for the provision of such information through the means of electronic communication. 

	5.
	The availability of an opportunity by the shareholders to include an issue on the agenda of general meeting of shareholders or to demand the convey of the general meeting of shareholders without providing an extract from the roster of shareholders, if the record of its rights to shares is carried out in the system of keeping the roster of shareholders, and in case if its rights to shares are recorded in the depot account - sufficiency of an extract from the depot account for the exercise of the above mentioned rights.
	Observed
	Ownership rights of the shareholders for shares are recorded in the system of keeping the roster. Requirements to confirm the rights are not presented to shareholders

	6.
	Presence in internal documents of a joint stock company of the registration procedure of participants of the Meeting of shareholders
	Observed
	Regulated by the Provision on the general meeting of shareholders.

	Work of the Board of Directors

	1.
	Presence in the charter of a joint stock company of the powers of the Board of Directors for an annual approval of financial and business plan of the joint stock company  
	Observed
	Competence of the Board of Directors in accordance with the charter of the Company includes: «the definition of priority activities of the Company, including approval of major investment projects, as well as financial and business plans, budgets and investment programs, review of issues of strategy of the Company on development of priority activities». 

	2.
	Presence of the approved by the board of directors procedure for risk management in joint stock company  
	Observed
	Provision on the management of risks by EESC «Intourist» is approved  

	3.
	Presence of the right of the board to establish requirements for the qualification and the amount of remuneration of the Director-General, heads of the major structural units of the joint stock company  
	
	Not assumed by the Charter

	4.
	Presence in the charter of a joint stock company of the right of the board of directors to approve the terms of contracts with the Director General and members of the Board  
	Observed
	Competence of the Board of Directors includes the issue:  

On approval of the terms of the agreement with the President of the Company, establishing the amount of his pay

	5.
	Availability in the composition of the board of directors of a joint stock company at least 3 independent directors, meeting the requirements of the Code of Corporate Conduct
	Observed partialy
	In the composition of the Board of Directors 2007 - 2008 acts one member of the board of directors, corresponding to the criteria of the Code of Corporate Conduct for the independent directors.

	6.
	Absence in the composition of the board of directors of joint-stock company of individuals, who were recognized guilty of committing crimes in the field of economic activity or crimes against public authorities, the interests of public services and services in local government, or who were applied with the administrative penalties for violations in the field of business activity or in the field of finance, taxes and levies, securities market  
	Observed
	Company does not have the information on such offenses, committed by members of its Board of Directors

	7.
	Absence in the composition of the board of directors of joint-stock company of individuals, who are members, general director (managers), a member of a management body or an employee of a legal entity, competing with the joint stock company  
	Observed
	

	8.
	Presence in internal documents of the joint stock company of claims to hold meetings of the Board of Directors at least once every six weeks  
	Observed
	Provision on the Board of Directors defines that that its meetings are conveyed at least once a month.  

	9.
	Conduct of the meetings of the board of directors of a joint stock company during the year, in which the annual report of the joint stock company is compiled, with periodicity of at least once every six weeks  
	Observed
	Meetings were held with a frequency of once a month.  

	10.
	Presence in internal documents of the joint stock company of the order for the conduct of the meetings of the board of directors
	Observed
	This information is contained in the Provision on the Board of Directors and in the regulation of its work  

	11.
	Presence in the internal documents of the joint stock company of the rights of the members of the board of directors for the reception from the executive bodies and heads of the main structural units of the joint stock company of information, necessary to carry out its functions
	Observed
	Assumed in the Provision on the Board of Directors. In addition, full informational provision is achieved through participation in meetings of the Board of Directors by Vice-Presidents and other officers of the Company.

	12.
	Availability of the committee of the board of directors on strategic planning  
	Observed
	Committee of the Board of Directors of EESC «Intourist» on strategy is established. 

	13.
	Availability of the board of directors (Audit Committee), which recommends an auditor to the board of directors of the joint stock company and interacts with it the Audit Committee of the joint stock company 
	Observed
	Committee of the Board of Directors of EESC «Intourist» on audit is established. 

	14.
	Establishment of the committee of the board of directors (Committee on Personnel and Remuneration), whose function is to define criteria for selecting candidates to be the members of the Board of Directors and the development of the policy of the joint stock company in the field of remuneration  
	Observed
	Committee of the Board of Directors of EESC «Intourist» on the remuneration and appointments is established 

	15.
	Implementation of the management of the committee on personnel and remuneration by an independent director  
	
	Governance is carried out by the non-executive director. 

	16.
	Availability of the approved by the board of directors, internal documents of the joint stock company, assuming the order for the formation and work of the committees of the board of directors 
	Observed
	The activities of all committees of the Board of Directors of EESC «Intourist» is governed by the Provisions on these committees.

	17.
	Availability in the charter of a joint stock company of the order of determining a quorum of the board of directors, that enables to ensure mandatory participation of independent directors in the meetings of the board of directors  
	Not Observed
	

	18
	Internal documents of the issuer should include duties of the members of the board of directors, members of the collegial executive body of management, persons, exercising the functions of the sole executive authority, including the administering organization and its officials, to disclose information about ownership of securities of the issuer and the of the sale and (or) purchase of securities of the issuer.
	Observed
	At present time, the specified duty is reflected in the Provision on the Board of Directors, Provision on the Board. Sole executive body performs this requirement by the virtue of the fact that it is the Chairman of the Board. 

	Executive Bodies

	1.
	The presence of the collegial executive body (board) of the joint-stock company  
	Observed
	Creation of the Board of the Company is provided for by the Charter.

	2.
	Presence in internal documents of the joint stock company of procedure for harmonizing the operations, that are beyond the frames of the financial and business plan of the joint stock company
	Observed 
	Company operates a financial-investment committee.

	3.
	Absence in the composition of the executive bodies of joint-stock company of individuals, who are members, general director (managers), a member of a management body or an employee of a legal entity, competing with the joint stock company  
	Observed
	

	4.
	Absence in the composition of the executive bodies of joint-stock company of individuals, who were recognized guilty of committing crimes in the field of economic activity or crimes against public authorities, the interests of public services and services in local government, or who were applied with the administrative penalties for violations in the field of business activity or in the field of finance, taxes and levies, securities market  
	Observed
	

	5.
	The availability in the charter or internal documents of the joint stock company of a prohibition for the managing organization (manager) to carry out similar functions in a competitive company, as well as be in any material relations with the joint stock company, except for the rendering of services to the managing organization (manager) 
	Not Observed
	There is no need due to the absence of the managing organization and the absence of plans for the attraction of such for the implementation of the functions of the sole executive body of the Company. 

	6.
	Availability in internal documents of the joint stock company of the duty of executive bodies to refrain from actions, that would lead or could potentially lead to conflict between their interests and the interests of the joint stock company, and in the event of such conflict - the duty to inform the Board of Directors 
	Observed 
	These requirements are contained in the Provision on the Board of Directors, Provision on the Board.  

	7.
	Availability in the charter or internal documents of the joint stock company of criteria for selecting the managing organization (manager)  
	Not Observed
	There is no need due to the absence of the managing organization and the absence of plans for the attraction of such for the implementation of the functions of the sole executive body. 

	8.
	Presentation by the executive bodies of joint stock company of monthly reports on its work to the Board of Directors 
	Observed
	The financial results of the work of the Board of Directors are considered on a monthly basis. Monthly reporting of executive bodies with documents of the Company is not assumed.  

	9
	Internal documents of the issuer should include duties of the members of the board of directors, members of the collegial executive body of management, person, exercising the functions of the sole executive authority, including the managing organization and its officials, to disclose information about ownership of securities of the issuer and the of the sale and (or) purchase of the securities of the issuer.
	Observed
	At present time, the specified duty is reflected in the Provision on the Board of Directors, the Provision on the Board. Sole executive body performs the present requirement by the virtue of the fact that it is Chairman of the Board.

	Corporate Secretary

	1.
	The availability in the joint stock company of a special officer (company secretary), whose duty is enforcing the observance by the bodies and officials of the joint stock company of procedural requirements, that guarantee the implementation of the rights and legitimate interests of shareholders of the company 
	Observed
	Company appointed a corporate Secretary

	2.
	Availability in the charter or internal documents of the joint stock company the order of appointment (election) of the secretary of the company, duties of the secretary of the company 
	Observed
	Board of Directors approved the Provision on corporate secretary, which contains the duties of the corporate secretary and the order of its appointment.

	3.
	Availability in the charter of a joint stock company of the requirements for the candidate of the Secretary of the company
	Observed
	These requirements are presented in the Provision on the corporate secretary

	Significant corporate actions

	1.
	The availability in the charter or internal documents of the joint stock company of the requirements on the approval of large transaction prior to its commission  
	Not Observed partialy
	Despite the absence of this norm in the Charter, in practice this requirement is observed.

	2.
	Mandatory involvement of an independent appraiser to assess the market value of property that is the subject of a large transaction 
	Observed 
	

	3.
	Availability in the charter of a joint stock company of a prohibition for the adoption, in the acquisition of large amounts of shares of the joint stock company (takeover), of any actions aimed at protecting the interests of the executive bodies (members of these bodies) and members of the board of directors of the joint stock company, as well those that worsen the position of shareholders in relation to existing (in particular, the ban on adoption by the Board of Directors before the end of the estimated purchase, a decision on the issuance of additional shares, on the issue of securities, convertible into shares, or securities, providing the right to purchase shares of the company, even if the right to adopt such a decision is provided granted by the charter) 
	Not Observed
	Is not required, as the full controlling amount is focused with one entity.

	4.
	The absence in the charter of the joint stock company of the freeing of the purchaser from the liability to offer shareholders to sell its ordinary shares of the company (equity securities convertible into ordinary shares) during an acquisition 
	Observed
	

	5.
	Availability in the charter or internal documents of the joint stock company of the requirements for mandatory involvement of an independent appraiser to determine the ratio of conversion of shares in the reorganization
	Not Observed
	

	Disclosure of information

	1.
	Availability of the approved by the board of directors, internal document that defines the rules and approaches of the joint stock company to the disclosure of information (Provisions on Information Policy)  
	Observed
	Company operates a Provision on the information policy of EESC «Intourist»  

	2.
	Availability in internal documents of the joint stock company of information, documents and materials that shall be granted to shareholders for the resolution of issues brought to the General meeting of shareholders 
	Observed
	List of additionally presented information is contained in the Code of Corporate Conduct, Provision on information policy, internal regulations of the Company.  

	3.
	Disclosure of financial information on the activities of the joint stock company
	Observed
	Disclosed, in the quarterly reports, published on the website of the Company.  

	4.
	Internal documents of the issuer should include duties of the members of the board of directors, members of the collegial executive body of management, persons, exercising the functions of the sole executive authority, including the managing organization and its officials, to disclose information about ownership of securities of the issuer and the of the sale and (or) purchase of securities of the issuer
	Observed
	At present time, the specified duty is reflected in the Provision on the Board of Directors, in the Provision on the Board. Sole executive body performs the present requirement by the virtue of fact that it is the Chairman of the Board.  

	6.
	Issuer must disclose the information on the amount of remuneration, received by members of the board of directors, members of the collegial executive body and the person, performing the functions of the sole executive body, including the managing organization and the manager.  
	Observed
	The specified information is disclosed in the quarterly report of the issuer and the Prospectus of shares, in the annual report.  

	7.
	Availability by the shareholders of the joint stock company, of a website in the Internet and regular disclosure of information on joint stock company on this website  
	Observed
	Internet address: www.intourist.ru  

	8.
	Availability in internal documents of the joint stock company, a requirement on the disclosure of information on transactions of the joint stock company with persons related, in accordance with the charter, to the highest officials of the joint stock company, as well as on transactions of the joint-stock company with organizations, in which highest officials of a joint stock company, directly or indirectly own 20 percent or more of the authorized capital or on which such persons may otherwise have a significant impact  
	Observed partialy
	Observed in the part of execution of the requirements of the legislation on transactions with interest  

	9.
	Availability in the internal documents of the joint stock company of the requirements on the disclosure of information on all transactions, that may affect the market value of shares of the joint stock company  
	Observed
	Observed under the requirements of the Decree of the FSFR RF on the disclosure of information.  The company operates the Provision on commercial secret of EESC «Intourist»

	10.
	Availability of the approved by the Board of Directors, internal document on the use of essential information about the activities of the joint stock company, shares and other securities and transactions with them, which is not publicly available and the disclosure of which could have a significant impact on the market value of shares and other securities of the joint stock company
	Observed
	Company operates a Provision on the information policy of EESC «Intourist»  

	Control over financial and economic activities

	1.
	Availability of the approved by the board of directors, procedures of internal control over financial and economic activities of the joint stock company  
	Observed 
	Company operates Provision on procedures of internal control over financial and business activities of EESC «Intourist»  

	2.
	Availability of a special unit of the joint stock company, ensuring the compliance with procedures of internal control (control and auditing services)  
	Observed
	The structure of the company has a Department of internal control over financial and business activities of EESC «Intourist»  

	3.
	Availability in internal documents of the joint stock company of the requirements on defining the structure and composition of control and auditing services of the joint stock company by the Board of Directors  
	Observed 
	Provided by the Provision on the Department of internal control and audit of EESC «Intourist»

	4.
	Absence in the composition of the control and auditing services of joint-stock company of individuals, who were recognized guilty of committing crimes in the field of economic activity or crimes against public authorities, the interests of public services and services in local government, or who were applied with the administrative penalties for violations in the field of business activity or in the field of finance, taxes and levies, securities market 
	Observed
	Company does not possess the information on such offenses committed by members of its Board of Directors

	5.
	Absence in the composition of the control and auditing services of joint-stock company of individuals, who are members, general director (managers), a member of a management body or an employee of a legal entity, competing with the joint stock company  
	Observed
	

	6.
	Availability in internal documents of the joint stock company of the term for the submission to the control and auditing service of the documents and materials for the evaluation of the conducted financial and business operation, as well as the accountability of officials and employees of the joint stock company for failure to provide them within this period  
	Not assumed
	

	7.
	Availability in internal documents of the joint stock company of the duties of the control and audit service to report identified breaches to the audit committee, and in its absence - the board of directors of the joint stock company  
	Observed 
	Provided for by the Provision on the procedures of internal control over financial and business activities of EESC «Intourist», Provision on the Department of internal control and auditing.

	8.
	There availability of a requirement for preliminary assessment by the control and auditing service, of the feasibility for the commission of transactions, not provided for by the financial and business plan of the joint stock company.  
	Observed 
	Provided for by the Provision on the procedures of internal control over financial and business activities of EESC «Intourist. Provision on the Department of internal control and auditing.  

	9.
	Availability of the approved by the board of directors, internal document that defines the order for the conduct of inspections of financial and business activity of the joint-stock company, by the audit committee  
	Observed
	Provision on the Audit Committee of the company 

	10.
	Implementation by the audit committee of the evaluation of the audit report before its submission to the shareholders at a general meeting of shareholders
	Observed 
	In accordance with the Provision on the Committee of the Board of Directors of EESC «Intourist» on Audit

	Dividends

	1.
	Availability of the approved by the board of directors, internal document, which governs the Board of Directors with the adoption of recommendations about the amount of dividends (Provision on dividend policy) 
	Observed
	Company operates the Provision on dividend policy of EESC «Intourist»

	2.
	Publication of information about the dividend policy of the joint stock company and amendments made thereto in the periodicals, as under the Charter of the joint stock company for the publication of reports on the conduct of general meetings of shareholders, as well as the placement of the specified information on the website of the joint stock company in the Internet
	Not assumed
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